Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
Kuants Wealth Private Limited
(Formerly known as CIFL Investment Adviser Private Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kuants Wealth Private Limited (“the Company”), which comprise
the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory information (hereinafter referred
to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 (hereinafter referred to as “the Act”) inthe manner so required and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, (hereinafter referred to as “Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under section 143(10) of
the Act (hereinafter referred to as “SAs”). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company inaccordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (hereinafter referred to as “ICAI”) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Board's Report including Annexures to Board’s Report and Shareholder’s Information but does not include
the financial statements and our auditor’s report thereon. The Board's report is expected to be made available to us after the

date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information identified above when

it becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Board’s report, if we conclude that there is a material misstatement of this other information, we are required
to communicate to those charged with governance and necessary action in accordance with SAs will be taken.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation
of these financial statements that give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted inIndia. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concemn and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to dose.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of entity’s internal control,

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Independent Auditor’s Report on financial statement of
Kuants Wealth Private Limited for the year ended on March 31, 2022.
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Other Matter
The financial statements of the Company for the year ended March 31, 2021, were audited by predecessor auditor whose
report dated May 20, 2021 expressed an unmodified opinion on those Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure — A”, a statement on the matters
specified in the paragraph 3 and 4 of the order.

2 As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as itappears from
our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of Changes
in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2022, taken on record by

the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director
interms of Section 164 (2) of the Act.

f) This report does not include a statement with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls as specified in Section 143(3)(i) of the Act,
since in our opinion and according to the information and explanations given to us, the said clause is not applicable
to the Company.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the Company being
a private company, section 197 of the Act related to the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given tous:

i The Company does not have any pending litigations which would impact its financial position.

i The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

il There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

Independent Auditor’s Report on financial statement of
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iv. (a) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entity ("Intermediaries”), which the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

A The Company has not declared or paid any dividend during the year. Therefore, whether the Company is in
compliance of Section 123 of the Act does not arise.

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. 106041W/W100136

A3 130l l&

- Solanki

Place: Ahmedabad Partner

Date: May 10, 2022 Membership No. 110299
UDIN: 22110299AIDXBB4601

Independent Auditor’s Report on financial statement of
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vi.

ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of India in terms of
Section 143(11) of the Companies Act, 2013 ('the Act’) of the Company

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

c)

d)

e)

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets under
development.

The Property, Plant and Equipment have been physically verified by the management once in a year which we
consider reasonable having regard to the size of the Company and the nature of its assets. According to the
information and explanations given to us, no discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records,
the company does not have any immovable properties, thus paragraph 3 (i) (c) of the Order is not applicable
to the Company.

The company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) and
intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2022
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder

In respect of Inventories:

a)

b)

The Company does not have any Inventory. Therefore, the provisions of clause 3(ii)(a) of the Order are not
applicable to the company.

The company has not been sanctioned any working capital limits at any point of time during the year from banks
or financial institutions. Therefore, the provisions of clause 3(ii)(a) of the Order is not applicable to the company.

In respect of investment made, guarantee or security provided and granted any loans or advances in nature of loans:
During the year, the Company has not made any investment in any entity, provided any guarantee or security and
granted any loans or advances in nature of loans to any entity. Therefore, the provisions of clause 3(iii) of the Order
is not applicable to the Company.

In respect of compliance of section 185 and 186 of the Act:

In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investments made.

In respect of deposits:
The Company has not accepted any deposits.

In respect of maintenance of cost records:
The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Companies
Act, for any of the services rendered by the Company.

Independent Auditor’s Report on financial statement of
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vii. In respect of statutory dues:

a) According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, the Company is generally regular in depositing the undisputed statutory dues, including goods and
service tax, provident fund, employee’s state insurance, income tax, and other material statutory dues, as
applicable, with appropriate authorities. As explained to us, the Company did not have any dues on account of
duty of customs, value added tax, and excise.

b) According to the information and explanations given to us and the records of the Company examined by us, in
our opinion, no undisputed amounts payable as applicable were in arrears as at March 31, 2022 for a period of
more than six months from the date they became payable.

c) According to the information and explanations given to us and the records of the Company examined by us,
there are no statutory dues which have not been deposited on account of any dispute.

viii. In respect of unrecorded incomes:
The Company does not have any transactions related to previously unrecorded income in the books of the account
that have been surrendered or disclosed as income during the year in the tax assessments under Income Tax Act, 1961.

ix. In respect of loans, borrowings, and funds:
a) The Company has not taken any loans or other borrowings from any lender. Therefore, clause 3(ix)(a) of the order
is not applicable.

b) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

c) The Company has not taken any term loan during the year and there are no outstanding term loans at the beginning
of the year and therefore, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, funds raised on short-term basis have,
prima facie, not been used during the year for long-term purposes by the Company.

e) The Company does not have any subsidiary, associate or joint venture, therefore clause (3)(ix)(e) of the Order is
not applicable.

f) The Company has not raised any loans during the year and therefore reporting on clause 3(ix)(f) of the Order is not
applicable.

X. In respect of money raised by way of public offer, preferential allotment and private placement:

a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Therefore, paragraph 3 (x)(a) of the Order is not applicable.

b) The company has not made any preferential allotment or private placement of shares during the year and
therefore reporting on clause 3(x)(b) of the Order is not applicable.

xi. In respect of fraud:
a) According to the information and explanations given to us, no fraud by the Company and no fraud on the
Company has been noticed or reported during the year.

b) No report under sub-section 12 of section 143 of the Act has been filed in Form ADT — 4 as prescribed under rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government of India, during the year and
up to the date of this report.

Independent Auditor’s Report on financial statement of
Kuants Wealth Private Limited for the year ended on March 31, 2022.
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c) As represented to us by the Management, there are no whistle blower complaints received by the company
during the year.

Xii. In respect of Nidhi company:
In our opinion and according to the information and explanations given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. In respect of transactions with related parties in compliance of sections 177 and 188 of the Act and its disclosures:
This being a private limited company, section 177 is not applicable to company. According to the information and
explanations given to us and based on our examination of the records of the Company, transactions with the related
parties are in compliance with section 188 of the Act where applicable and details of such transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

xiv. In respect of Internal audit:
In our opinion and based on our examination, the company does not have an internal audit system and is not required
to have an internal audit system as per provisions of the Act.

Xv. In respect of non-cash transactions with directors or persons connected with him:
According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

Xvi. In respect of company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934:

a) Inouropinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) The Group does not have any CIC as part of the group. Therefore, paragraph 3(xvi) (d) is not applicable.

Xvii. In respect of cash losses:
The company has incurred cash losses of Rs. 14,327.65 thousand during the financial year covered by the audit and cash

losses of Rs. 72.60 thousand in the immediately preceding financial year.

xviii. In respect of resignation by statutory auditor:
There has been resignation of statutory auditor during the year. As per the information and explanation given to us, the
outgoing auditor did not raise any issue, objection, or concern.

XiX. In respect of ratios, ageing, realisation of financial assets and payments of financial liabilities:

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

Independent Auditor’s Report on financial statement of
Kuants Wealth Private Limited for the year ended on March 31, 2022.
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XX, In respect of CSR:

The Company does not require to spend any money in respect of Corporate Social Responsibility till the end of the current

financial year. Therefore, paragraph 3(xx) of the Order is not applicable.

/SN

I o s ) \
] | Y
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Place: Ahmedabad
Date: May 10, 2022

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. 106041W/W100136

A1 8l

Membership No. 110299
UDIN: 22110299AIDXBB4601
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Kuants Wealth Private Limited
(Formerly known as CIFL Investment Adviser Private Limited)
CIN: U65100DL2017PTC323719
Balance Sheet as at 31.03.2022 (INR in Thousands)
Particulars Notes As at As at
31.03.2022 31.03.2021
ASSETS
Non-current assets
Property, plant and equipment 4 704.49 -
Intangible Assets Under Development 4a 8,556.47
Financial assets
-Other financial assets 5 1,618.65 -
Deferred tax assets (net) - -
Total Non-current assets 10,879.61 -
Current assets
Financial assets
-Cash and cash equivalents 6 16,135.76 69.93
Other current assets 7 1,388.11 -
Total Current assets 17,523.87 69.93
Total assets 28,403.48 69.93
EQUITY AND LIABILITIES
Equity
Equity share capital 8 30,300.00 300.00
Other equity 9 (15,187.18) (272.21)
Total equity 15,112.82 27.79
Non-current liabilities
Deferred Tax Liability (Net) 1.59
Total Non-current liabilities 1.59 -
Current liabilities
Financial liabilities
-Trade Payable
a. Total outstanding due of micro & small enterprise
b. Total outstanding dues of creditors other than 10 2,870.10 42,14
mircro & samll enterprise
-Other financial liabilities 11 6,650.00 -
Other current liabilities 12 3,768.97 -
Total Current liabilities 13,289.07 42,14
Total equity and liabilities 28,403.48 69.93
Summary of significant accounting policies 3
See accompanying notes to the financial statements
As per our report of even date attached For and on behalf of the Board of directors of
For Manubhai & Shah LLP /{';l T Kuants Wealth Pvt Ltd %
Chartered Accountants A o v 7
Firm Regn.No. 106041W/W100136 ‘ m
AWo] by b )
[ A S
0/ bwm (4 M »
(Krishnakant Solanki) Yog¢pdra Singh Kdshyap Nipun Jain
Partner Dirg¢tor Director
M.No.110299 DINY: 00755017 DIN : 09493589
Place : Ahmedabad Place : New Delhi Place : New Delhi
Date: 10.05.2022 Date: 10.05.2022 Date: 10.05.2022




Kuants Wealth Private Limited

(Formerly known as CIFL Investment Adviser Private Limited)
CIN: U65100DL2017PTC323719

Statement of Profit and Loss for the year ended 31.03.2022

{INR in Thousands)

Particulars

Notes

Year Ended
31.03.2021

Year Ended
31.03.2022

Income
Other income
Total income

Expenses
Employee benefits expense
Depreciation and amortization expense
Other expenses
Total expenses

{Loss) hefore tax

Tax expense / (credit)
Deferred tax

Total Tax expense

Net Loss before tax (A)

Other Comprehensive Income

Items that will be reclassified to profit or loss
Items that will not be reclassified to profit or loss
Total Other Comprehensive Income (B)

Total Comprehensive Income (A + B)

13

14
15
16

17

157.47 =

157.47 =

11,984.22
168.23 -
2,500.91 72.60

14,653.35 72.60

(14,495.88) (72.60)

1.59 -
1.59 .
(14,497.47) (72.60)

(14,497.47) (72.60)

Earnings per equity share nominal value of INR 10
each (Previous Year : INR 10 each)

Basic (in INR)

Diluted (in INR)

18

(16.64)
(16.64)

(2.42)
(2.42)

Summary of significant accounting policies
See accompanying notes to the financial statements

As per our report of even date attached
For Manubhai & Shah LLP

Chartered Accountants

Firm Regn.No. 106041W/W100136

(Krishnakant Solanki)
Partner
M.No.110299

Place : Ahmedabad
Date: 10.05.2022

For and on behalf of the Board of directors of
Kuants Wealth Pvt Ltd

Yogefdra Singh
Difgctor
DIy : 00755017

ap Nipun Jain
Director
DIN : 09493589

Place : New Delhi
Date: 10.05.2022

Place : New Delhi
Date: 10.05.2022




Kuants Wealth Private Limited

(Formerly known as CIFL Investment Adviser Private Limited)
CIN: U65100DL2017PTC323719

Statement of Cash Flow For the Period ended 31.03.2022

{INR in Thousands})

Particulars For the Period ended Far the Period ended
31.03.2022 31.03.2021
A} CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax {14,497.47) (72.60)
Adjustment for:
Adjustment for Increase in Authorised Share Capital (417.50)
Depreciation 168.23
Operating profit before working capital changes (14,746.74) {72.60)
Adjustment for :
Incrase/(Decrease) in trade payables, other Non-financial liab. 13,246.93 8.02
Increase in other financial assets, other non financial assets (3,006.76) 9.00
Cash from operations (4,506.57) {55.58)
Income taxed paid ( net of refund received) 1.59 -
Net cash generated from operating activities (A) {4,504.98) {55.58)
B} CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (872.72)
Intangible Assets Under Development (8,556.47)
Net Cash used in investing activities (B) (9,429.19) -
C) CASH FLOW FROM FINANCE ACTIVITIES
Issue of share capital 30,000.00 -
Net cash generated from financing activities (C) 30,000.00 -
D) Netincrease in cash and cash equivalents (A+B+C) 16,065.83 {55.58)
E) Cash and cash equivalents as at the beginning of the year 69.93 125.51
F) Cash and cash equivalents as at the end of the year 16,135.76 69.93
Cash and cash equivalents comprises:
For the Period ended For the Period ended
Particulars 31.03.2022 31.03.2021

{a) Cash on hand
(b) Balances with bank 16,135.76 69.93

16,135.76 69,93

Summary of significant accounting policies
See accompanying notes to the financial statements

As per our report of even date attached
For Manubhai & Shah LLP
Chartered Accountants

Firm Regn.No. 106041W/W100136

(A sl ks

{Krishnakant Solanki)
Partner
M.No.110299

Place : New Delhi
Date: 10.05.2022

Place : Ahmedabad
Date: 10.05.2022

For and on behalf of the Board of directors of
Kuants Wealth Pvt Ltd

"W

Z

Nipun Jain
Director
DIN : 09493589

Place : New Delhi
Date: 10.05.2022




Kuants Wealth Private Limited

(Formerly known as CIFL Investment Adviser Private Limited)

CiN: U65100DL2017PTC323719
Note 9 Staterment of Change In Equity

A. Equity Share Capital
{1) Current Reporting Period

(INR in Thousands)

8alance at the beginning of the current reporting period

Changes in Equity Share

Restated Balance at

Changes in Equity

Balance at the end

Capital due to prior the beginning of the Share Capital during | of current reporting
period errors Current Reporting Period the current year period
300.00 - - 30,000.00 30,300.00

(2} Previous Reporting Period

Balance at the beginning of the current reporting period

Changes in Equity Share
Capital due to prior
period errors

Restated Balance at
the beginning of the
Current Reporting Period

Changes in Equity
Share Capital during
the current year

Balance at the end
of current reporting
period

300.00

300.00

B. Other Equity
Current Period

(INR in Thousands)

Other Equity

Particulars Reserve and Surplus Total
Retained Earnings
Balance as at 01.04.2021 (272.21) (272.21)
Adjustment of Exp related to Increase in Authorized
Capital (417.50)
Loss for the Period (14,497.47) (14,497.47)
As of 31,03,2022 (15,187.18) (15,187.18)
Previous Period {INR in Thousands)
Other Equity
Particulars Reserve and Surplus Total

Retained Earnings

Balance as at 01.04.2020 (199.61) (199.61)
Loss for the Year (72.60) (72.60)
As of 31.03.2021 (272.21) (272.21)

As per our report of even date attached
For Manubhai & Shah LLP

Chartered Accountants

Firm Regn.No. 106041W/W100136

\Wisl sk

{Krishnalcant Solanki)
Partner
M.No,110299

Place : Ahmedabad
Date: 10.05.2022

For and on behalf of the Board of directors of

Kuants Wealth Pvt Ltd

Yog nxa Singh K %
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Carporate Information

Kuants Wealth Private Limited {‘the Company’} [Formerly known as CIFL Investment Adviser Private Limited] Having its registered
office at 2nd Floor, DLF Centre, Sansad Marg, New Delhi-110001, was incorporated on 14th September 2017 as a private limited
Company under the Companies Act, 2013 ('the Act').

The Company is a whally owned subsidiary of Capital India Corp Private Limited and farmed with the main objective of Algo Trading
and having a Mutual Fund Distribution registration with Association of Mutual Funds in India,

Basis of preparation

Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards {ind AS) notified under section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

Basis of measurement

The Financial Statements have been prepared on the historical cost convention and on accrual basis, modified to include Fair
valuation of certain financial instruments, to the extent required or permitted in Ind AS as set out in relavant accounting policies.

Functional and presentation currency
Indian rupee is the functional and presentation currency.
Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and
assumptions.

These estimates, judgments and ptions affect the application of accounting policies and the reported amounts of assets and

liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period.

Accounting estimates could change from peried to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in the financial staternents in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements,

Application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use
of assumptions in these financial statements are:

- Useful lives of Froperty, plant and equipment

- Valuation of financial instruments

- Provisions and contingencies

- Income tax and deferred tax

Significant accounting policies
Revenue Recognition
Revenue from operations

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
refiably measured and there exists reasonable certainty of its recovery,

Other revenue

Interest income is recognised using effective interest method. The effective interest rate is the rate that exactly discounts estimated
future cash receipts through expected life of the financial asset to the gross carrying amount of the financial asset. When calculating
the effective interest rate, the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit losses,
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3.2

3.3

3.4

34.1

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and sccumulated impairment losses, if any.

The cost comprises the purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for its intended use, Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the company and the cost of the item ¢an be measured reliably.

All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of repl-a:ing paits, are
charged to the statement of profit and loss for the period during which such expenses are incurred,

Property, Plant and Equipment not ready for the intended use on the date of the Balance Sheet are disclosed as “Capital work-in-
progress”.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the
carrying amount of the asset at the time of disposal and are recognized in the statement of profit and loss when the asset is
derecognized.

Depreciation on Property, Plant and Equipment is calculated on written dowa value method basis using the ratio acrived as per the
useful life prescribed under Schedule I to the Companies Act, 2013,

In respect of Property, Plant and Equipment purchased during the year, depreciation is provided on a pro-rata basis from the date on
which such asset is ready to use.

The residual value, useful live and method of depreciation of Property, Plant and Equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Intangible assets

An intangible asset is recognised, only where it is probable that future economic benefits attributable to the asset will accrue to the
enterprise and the cost can be measured refiably.

Intangible assets are stated at cost, less accurmulated amortization and impairment losses, if any.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as intangible assets under
development.

Separately purchased intangible assets are initially measured at cost. Subsequently, intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses, if any.

The useful lives of intangible assels are assessed as either finite or indefinite. Finite-life intangible assets are amortized on a stralght-
line basis over the period of their expected useful lives. Intangible assets are amortized over a period of six years on straight line basis
as per the useful life prescribed under Schedule Il to the Companies Act, 2013, Intangible assets acquired / purchased during the year
are amortised on a pro-rata basis from the date an which such assets are ready to use.

Intangible assets with an indefinite useful life are not amortised. Such intangible assets are tested for impairment.

The residual value, useful live and method of amortization of intangible assets are revi i at each financial year end and adjusted
prospectively, if appropriate.

Financial Instruments

Initial recognition

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
All financial assets and liabilities are recognized at fair value on initial recognition.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at falr
value through profit or loss are added to or deducted from the fair value of financial assets or financial liabilities on initial
recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss ar?
recagnised immediately in profit or loss.

Regular way purchase and sale of financial assets are accounted for at trade date.
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3.4.3

3.4.4

35

Won-derivative financial instruments

Financial assets carried at amartized cost

Afinancial asset is subsequently measured at amortized cost If it is held within a business model whase objective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
thal are salely payments of principal and interest on the principal smount outstanding.

Financial assets at fair value through other comprehensive income

A flinancial asset is subsequently measured at fair value through other comprehensive Income if 1t Is held within a business madel
whose objective Is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

The Company has made an irrevocable election for its investments which are classified as equity instruments to present the
subsequent changes in fair value in other comprehensive income based on its business model. For such equity instruments, the
subsequent changes in fair value are recognized in other comprehensive income.

Financial assets at fair value through profit or loss
Afinanclal asset which is not classified in any of the above categories are subsequently measured at fair valued through profit or loss.
Fair value changes are recognised as other income in the Statement of Profit or Loss.

Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method.

Investments in subsidiaries, associates and joint ventures
Investments in subsidiaries, associates and joint ventures are carried at cost in the separate financial staterents.

Equity instruments

An equity instrument is a contract that evidences residual interest in the asscts of the company after deducting all of its liabilities.
Incremental costs directly attributable to the Issuance of equity instruments are recognised as a deduction from equity instrument
net of any tax effects.

Derecognition

The company derecognizes a financial asset when the contractual rights to the cash flows from the financlal asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109.A financial liability is derecognized when
obligation specified in the contract is discharged or cancelled or expires.

Off-setting

Financial assets and liabilities are offset and the net amount is presented in the balance sheet when the company currently has a
legally enforceable right to offset the recognised amount and intends either to settle on a net basis or to realize the asset and settle
the liability simultaneously.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an arderly transaction between market
parlicipants at the measurement date.

The fair value measurement assumes that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantagaous market far the asset or liability

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefit by
using the asset in Its highest and best use or by selling it to another market participant that would use the asset in its highest and

The company uses valuation techniques that are apprapriate in the circumstances and for which sufficient data are available to
e fair value, imizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy. The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that zre either
cbservable or unobservable and consists of the following three levels:




Kuants Wealth Private Limited

(Formerly known as CIFL Investment Adviser Privale Limited)

CIN: UB51000L2017PTC323719

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Level 1-inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities

Level 2 ~inputs are other than quoted prices included within level 1 that are obiservable for the asset or liability either directly (i.e. as
prices) or indirectly {i.e. derived prices)

Level 3 ~inputs are not based on observable market data (unobservable inputs).Fair values are determined in whole or in part using a
valuation model based on assumption that are neither supported by prices from observable current market transactions in the same
instrument nor are they based on available market data.

3.6 Income tax
Income tax expense comprises current tax and deferred tax.

3.6.1 Current Tax

Current tax is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income ar
directly in equity, in which case, the current tax is also recognised in other comprehensive income or directly in equity, respectively,

Current tax for current and prior periods is recognized at the amount expected to be paid to or recovered from the tax authorities,
using the tax rates ant tax laws that have been enacted or substantively enacted by the balance sheet date,

Current tax assets and current tax liabilities are offset, where company has a legally enforceable right to set off the recognised
amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

3.6.2 Deferred Tax

Deferred tax is recognised in profit or loss, except when it relates to items that are recognised in other comprehensive income or
directly in equity, in which case, the deferred tax is alsa recognised in other comprehensive income or directly in equily, respectively.

Deferred tax liabilities are recognised for all taxable temporary differences, except to the extent that the deferred tax liability arises
from initial recognition of goodwill; or initial recognition of an asset or liability in 3 transaction which is not a business combination
and at the time of transaction, affects neither accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax losses and carry forward of
unused tax credits to the extent that it is probable that taxable profit will be avallable against which those temporary differences,
losses and tax credit can be utilized, except when deferred tax assel on deductible temporary differences arise from the initial
recognition of an asset or liability in a transaction that is not a business combination and at the time of the transaction, affects
neither accounting profit nor taxable profit or loss.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is realized or
the liahility is settled, based on the tax rules and tax laws that have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax assets and deferred tax liabilities are offset, where company has a legally enforceable right to set off the recognized
amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related
tax benefit will be realized.

3.7 Impairment
3.7.1 Financlal assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss.

Loss allowance for trade receivables with ne significant financing comp Lis ed at an t equal to lifetime ECL.

For all other financial assets, expected credit losses are measured at an amount equal Lo the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL

The impairment loss allowance {or reversal) recognised during the period is recognised as income / expense in the statement of
profit and loss.
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3.7.2 Non-financial assets

3.8

3.10

Tangible and intangible assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists
the company estimates the assel’s recoverable amount.

An assel's recoverable amount is the higher of an assets net selling price and its value in use. The recoverable amount is determined
for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets ar

groups of assets.

Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount, The impairment loss is recognised in the statement of profit and loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset,

In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used.

Lease

Company as lessee

The Company’s lease asset classes primarily consist of leases for Office building. The Company hether a contract contains a
lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
assel for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether: (i) the contract invalves the use of an identified asset (i} the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and (ili) the Company has the right to
direct the use of the asset.

At the date of commencement of the lease, the Company recagnizes a right-of-use (ROU) asset and a corresponding lease liability
for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less [short-term leases) and low
value leases. For these short-term and low-value leases, the Company recognizes the lease payments as an operating expense on
a straight-line basis over the term of the lease,

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for zny lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life
of the underlying asset.

The lease liability is Initially measured at amortized cost at the present value of the future lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of these leases,

Lease liability and ROU assels have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

Borrowing costs
Borrowing cosl includes interest and other costs that company has incurred in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset.

Al other borrowing costs are expensed in the year they occur.

Investment income earned on temporary investment of specific borrowing pending their expenditure on qualifying assets is
deducted from the borrowing costs efigible for capitalization.
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3.11  Employee Benefits
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3.3

3.14

3.15

Shart term employee benefits for salary and wages including accumulated leave that are expected to be settled wholly within 12
months after the end of the reporting period in which employees render the related service are recognized as an expense in the
statement of profit and loss.

The company measures the expected cost of absences as the additional amount that it expects to pay as a result of the unused
entitlement that has accumulated at the reporting date. As per Company’s policy, no leave is expected to be carried forward beyond
12 months from the reporting date.

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the
contribution payable to the provident fund. The company recognizes contribution payable to the provident fund scheme as an
expenditure, when an emplayee renders the related service.

The company aperates one defined benefit plan for its employees, viz., gratuity plan. The costs of providing benefits under the plan
are determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected urit credit
method made at the end of each reporting date. Re-measurement of the net defined benefit liability {asset) comprise of actuarial
gains and losses, the effect of the asset ceiling, excluding amounts Included in net interest on the net defined benefit liability (asset)
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability / (asset}).Re-
nieasurement are recognised in other comprehensive income and will not be reclassified to profit or loss in a subsequent period.

Provisions

A provision is recognized when the company has a present obligation as a result of past event and it is probable that an autflow of
resources embodying economic benefits will be required to settle the obfigation and a reliable estimate can be made of the amount
of the obligation,

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost.

Pravisions are not discounted Lo their present value and are determined based on the best estimate required to settle the obligation
at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent Liability

A contingent liability is a possible abligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability alse arises in
extremely rare cases where there is a llability that cannot tie recognized because it cannot be measured reliably. The company does
not recognize a contingent liability but discloses its existence in the financial statements.

t?cntingent Assel

A contingent asset is a possible asset that arfses from past events and whose existence will be confirmed only be occurrenca or non-
occurrence of one or more uncertain future events not wholly within the contrel of the company. The company does not recognize a
contingent asset but discloses its existence in the financial statements.

Foreign Currency

Initial recognition
Foreign currency transactions are recorded in the functional currency, by applying to the fareign currency amount the exchange rate
between the functional currency and the foreign currency at the date of the transaction,

Converslon

Forelgn currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-menetary items,
which are measured in terms of historical cost denominated in 2 foreign currency, are reported using the exchange rate at the date
of the transaction.

Exchange difference
Al exchange differences are recognized as income or as expenses in the year in which they arise.
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3.16 Cashand cash equivalent
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3.20

321

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank {including demand deposits) and In hand
and short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value and bank overdrafis.Bank overdraft s shown within
cash and cash equivalents.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
welghted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Inventories

Inventories are valued at lower of cost and net realizable value, Cost of materials is determined on weighted average basis. Net
realizable value is the estimated selling price less estimated cost necessary to make the sale.

Segment Reporting

An operating segment is component of the company that engages in the business activity from which the company earns revenues
and incurs expenses, for which discrele financial information is available and whose operating results are regularly reviewed by the
chief operating decision maker, in deciding about resources to be allocated to the segment and assess its performance. The
company’s chief operating decision maker is the Managing Director.

Assets and liabilities that are directly atlributable or allocable to segments are disclosed under each reportable segment. All other
assets and liabilities are disclosed as un-allocable,

Revenue and expenses directly attributable to segments are reported under each reportable segment. All other expenses which are
not attributable or allocable to segments have been disclosed as un-allocable expenses,

The company prepares its segment information in conformity with the accounting policies adepted for preparing and presenting the
financlal statements of the company as a whole.

Cash Flow Statement

Cash flows are reported using indirect method whereby profit for the period is adjusted for the effects of the transactions of non-
cash nature, any deferrals or accruals of past or future operating cash receipts and payments and items of income or expenses
associated with investing and financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated.

Events after reporting date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period,
the impact of such events is adjusted within the financial statements. Otherwise, cvents after the Balance Sheet date of material size
or nature are only disclosed.

Recent accounting pronouncements issued but not yet effective

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies {Indian
heeounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, applicable from April 1st, 2022, as below:

Ind AS 16 - Proceeds before Intended use

The amendments mainly prohibit an entity from deducting from the cost of properly, plant and equipment amounts received from
selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sales
proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of its
property, plant and equipment in its financial statements.

ind AS 104 — Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the "10 percent’ test of Ind AS 109 in assessing whether ta
derecognise a financial liability. The Company does not expect the amendment to have any significant impact in its financial
staterments,
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Note 4: Property, Plant and Equipment

(INR in Thousands)

Description

Computers

Total

Gross carrying amount (Deemed cost)

As at 01.04.2020
Additions
Disposals
As at 31.03.2021

Additions
Disposals

872.72

872.72

As at 31.03.2022

872.72

872.72

Accumulated Depreciation

As at 01.04.2020
Charge for the year
Disposals
Adjustments

As at 31.03.2021
Charge for the year
Disposals
Adjustments

168.23

As at 31.03.2022

168.23

Net block

As at 31.03.2021

As at 31.03.2022

704.49

4a.Intangibel Assets under Development

(INR in Thousands)

Intangible Assets Under Development -

Amount in CWIP for the Period of

Software Less than | year |1-2 years [2-3 years [More than 3 years |Total

As at 31.03.2020 z “ “ - %
As at 31.03.2021 - - - . .
As at 31.03.2022 8,556.47 - - - 8,556.47
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{INR in Thousands)

31-Mar-22 31-Mar-21
5 |Non-current financial assets- Others
Security Deposits considered good 1,618.65 -
(Note: security deposits are carried at amortised cost.)
Total 1,618.65 -
6 |Cash and cash equivalents
Balances with banks in current accounts 100.66 69.93
fixed deposit linked to current account 16,035.10
16,135.76 69.93
7 |Other current assets
Advances recoverable
Advance to employees 379.31 -
Others
Balance with statutory /government authorities 1,008.80
1,388.11 -
& |Equity share capital®
Authorised shares
50,00,000 equity shares of INR 10 each 50,000.00 5,000.00
{Previous Year . 5,00,000 equity shares of INR 10 each)
Issued, Subscribed and Fully Paid-up equity shares
30,30,000 equity shares of INR 10 each 30,300.00 300.00
(Previous Year 30,000 equity shares of INR 10 each)
30,300.00 300.00

* Refer note no.19 for shares held by holding company/Ultimate holding company in respective years

Shares held by the Promoters as on 31.03.2022

Promoter Name No. of shares | % of total shares % change
during the year
Capital India Corp Private Limited 30,30,000.00 100% 1O0%

Shares held by the Promoters as on 31.03,2021
Promoter Name No. of shares | % of total shares % change
during the year
Capital India Finance Limited 30,000.00 100.00% -

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Iquity Shares of INR 10 cach fully paid up

Particulars 31.03.2022 31.03.2021

MNos. Amt Mos. Amt
Shares oulstanding at commencement of the year 30,000.00 300.00 30,000.00 300.00
Share issued during the year 30,00,000,00 30,000.00 - -
Shares outstanding at the end of the year 30,30,000.00 30,300.00 30,000.00 300.00

Betails of sharcholders holding more than 5% of the aggregate shares in the Company in each class of shares

Equity Shares % holding by shareholders 31.03.2022 31.03.2021
Nos of Shares | % ol Holding | Nos of Shares | % of Holding
held held
Capital India Corp Private Limited 30,30,000 100.00% - *
Capital India Finance Limited - - 30,000.00 100.00%
30,30,000 100.00% 30,000.00 100.00%

share is entitled to one vote per share,

As at 31.03.2022 and at 31.03.2021 the Company has only one class of equity shares having par value of INR 10 per share. Fach halder of equity

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after
distribution of all the preferential amounts, The distribution will be in the proportion to the number of equity shares held by the sharehclders.
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{INR in Thousands)

10 |Current financial liabilities - Trade payables
Total outstanding dues other of micro enterprises and
small enterprises

Total outstanding dues other than micro enterprises and 2,870.10 42.14
small enterprises
2,870.10 42,14
Ageing as on 31.03.2022
Quitstanding for following periods [rom due date of payments
Pastiiitais Less than 6 |6 months-1 year [ 1-2 years | 2-3 years | More | Total
months than 3
years
(i) MSMIE - - - - - -
(ii) Others 2,452.60 2,452.60
(iii) Disputed dues —~ MSME - - - - - -
{iv)Disputed dues - Others - - - - - -
11 |Current financial liabilities - Others
others 6,650.00
6,650.00 -
12 |Other current liabilities
Statutory dues payable 3,693.97
Audit fee payable 75.00
3,768.97 -
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(INR in Thousands)
For the year ended  |For the year ended
March 31, 2022 March 31, 2021
13 |Other income
Other non operating income
Interest on FD's 145,43 -
Other Income 12.04 ~
157.47 -
14 |Employee benefits expense
Salaries including bonus 11,849.58
Staff Welfare Expenses 27.12 -
Contribution to provident and other funds 107.52
11,984.22 -
15 | Depreciation and amortization expense
Depreciation of tangible assets 168.23
168.23 -
16 |Other expenses
Electricity Charges 96.01 -
Software subscription charges 181.85
Travel Expnese 233.60 -
Legal and professional fees 1,780.09 49,60
Audit Fees 75.00 15.00
Other Expense 134.36 8.00
2,500.91 72.60
17 |Tax expense
{a)|{Tax Charge/ (Credit) recognised in profit or loss
Current tax
Current income tax charge -
Total Current Tax & =
Deferred tax / (credit)
Origination of temporary differences (1.59) -
Total Deferred Tax (1.59) -
Total tax expense (1.59) -
Effective Income tax rate ( %) 25.17% 25.17%
{b) |Components of Deferred tax assets(Net)
For the year ended 31 March 2022
Significant Compaonents of Deferred tax assets & (liabilities) Opening Closing Charged / (credited)
to statement of
profit or loss
Depreciation on Property, plant and equipment {1.59) (1.59)
Total (1.59) (1.59)
18| Earnings per equity share
Net profit after tax as per statement of profit and loss (14,497.47) (72.60)
Amount available for equity shareholders (14,497.47) (72.60)
Weighted average number of equity shares in calculating basic / diluted EPS 8,71,096 30,000
Earnings per Share, basic and diluted (INR) (16.64) (2.42)
Face value per equity share (INR) 10.00 10.00




Kuants Wealth Private Limited

{Formerly known as CIFL Investment Adviser Private Limited)

CiN: UG5100DL2017PTC323719

Notes to financial statements for the Financial year ended 31.03.2022

19 Note : Related Party Transaction
Details Of Related Parties

Name of Entity /Kmp

Description of relationship

|Capital India Corp Pyt Ltd
(Formerly known as Capital India Corp LLP)

Ultimate Holding Company / Entity Till December 22, 2021 and Holding company effective
from December 23, 2021

Keshav Porwal (ir)

Key Management Personnel {KMP)- Non Executive Director

Deepak Vaswan (i)

Key Management Personnel (KMP)- Non Executive Dircctor (resigned on April 18, 2022)

Yogendra Singh Kashyap

Key Management Personnel (KMP)- Non Executive Director (from April 18, 2022)

Samrat Banerjee

Key I, t Personnel (KMP)- Non Executive Director

Wipun Jain

Key Management Personnel {KMP)- Non Executive Director {from April 18, 2022)

Credenc Web Technologies Private Limited

Fellow Subsidiary (From 19.08.2021)

Capital India Finance Limited

Holding company il December 22, 2021 and Fellow subsidiary effeclive from
December 23, 2021

Capital India Wealth Manag t Pt Lid (#)

Company in which KMP / Relatives of KMP can exercise significant influence

# No transaction with related party

Details of related party transactions during the year ended 31,03.2022 and balances outstanding as at 31.03.2022

Entities in which KMP have significant influence/ Key management |Total
fellow sushidiary / holding company / Intermediary |personnel
holding co.f ultimate holding co.
Particulars Capital India  |Credenc Web Capital India Corp
Finance Technologies Pyt |Private Limited
Limited Ltd
Expenses (Miscellaneous charges) 417.50 4,551.25 - 4,968.75
417.50 4,551.25 4,968.75
Amt Receivable/Payable
Security Deposit Receivable - 16.19 - 16.19
- 16,19 16.19
Remuneration
Deepak Vaswan - - - -
Keshav Porwal - - - 5
Balances outstanding at the end of the Reporting Period
Amt Payable 417.50 20,06 . 437.56
Amt Receivable - = - -

Note: Related parties have been identified by the Management.

As at 31,03.2021, there are no transaction with related parties.




20 Relationship with Struck of Companies
There is no transaction with other struck off company

21 Ratio Analysis

Ratio Type Numerator Denominator 31.03.2022 31.03.2021  Variance
{a) Current Ratio, Current Assets  Current Liab 132 1.66 20.54%
{b) Debt-Equity Ratio, Total Liab Sharehold fund 1.88 2.52 25.31%
(c) Return on Equity Ratio, Net profit after g Shareholder {0.96) (2.61) 63.28%
tax equity
{d) Return on Capital employed, EBIT Capital Employed® (0.96) (2.61) 63.28%

* Tangible net worth + deferred tax liabilities + Lease Liabilitie
(c)Due to Increase in Operational,employement & adminstration cost
(d}Due to Increase in Operational,employement & adminstration cost

22 Segment Reporting
Company s operating in single segment therefore no disclosures have been made for segment reporting as per Ind AS 108

23 Capital Commitment -Others
Commitments 31.03.2022 31.03.2021
NIL NIL

24 Disclosure as per Section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006"
There are no Micro, Small and Medium Enterprises, to whom the Company owes dues which are cutstanding for more than 45 days as at March 31, 2022 as well as
on March 31, 2021. This information as required to be disclosed under The Micro, Small and Medium Fnterprises Develagment Act, 2006 has been determined to
the extent such parties have been identified on the basis of information available with the Company.

As at As at

31.03.2022 31.03.2021
The principal amount and the interest due thereon remaining unpaid to any supplier
- Principal amount - -
- Interest thereon
The amount of interest paid by the buyer in terms of Section 16, of the Micra Small and Medium Enterprise Development - -
Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day during each accounting
year,
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the - -
appointed day during the year) but without adding the interest specified under Micro Small and Medium Enterprise
Development Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest - -
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under
Section 23 of the Micro Small and Medium Enterprise Development Act, 2006.

25 Disclosure required under Section 186{4) of the Companies Act 2013
There is no transaction which are to be disclosed as per Section 186(4) of Companies Act 2013,

26 Additional regulatory information

(i} The Company does not hold any 8enami Property under the Benami Transactions {Prohibition} Act, 1988 ,
(ii) The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.
{ili)The Company does not have any subsidiary, hence compliance in terms of Section 2(B7) of Companies Act read with the Companies (Restriction on number of
Layers) Rules, 2017 does not apply.
(iv) The Company has not given any advance or loan or invested funds from share premium or any other sources with the undarstanding that intermediary would
directly or indirectly lend or invest in other person or entity identified as ultimate beneficiaries or provide any guarantee or security on behalf of ultimate
beneficiaries. The Company has not received any fund from any person or entity with the understanding that the Company would directly or indirectly lend or
invest in other person or entity identified as ultimate beneficiary or provide any guarantee or secuirty or the like on behalf of the ultimate beneficiary.
{v) The Company does not have any transaction with struck off companies
{vi) The Company has not given any loans and advances in nature of loan to promoters, directors, KMPs and related parties.

27 There has been no transactions not recorded in books of accounts that has been surrendered or disclosed as income during the year in tax assessments under the
Income Tax Act. 1961.

28 The Company has not traded or invested in Crypto currency or Virtual Currency.

29 Events after 31.03.2022 but before Balance sheel date
On April 14, 2022, Rapipay Fintech Private Limited has acquired all the equity shares i.e. 30,30,000 of the Company from Capital India Corp Private Limited.
30 The financial stat ts are approved for issue by the Company’s Board of Directors on 10.05.2022




